
UNITED STATES DISTRICT COURT 

CENTRAL DISTRICT OF CALIFORNIA 
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Title LSIMC, LLC v. American General Life Insurance Co. 

Present: The Honorable STEPHEN V. WILSON, U.S. DISTRICT JUDGE 
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Deputy Clerk 

NIA 

Comi Repo1ier I Recorder 

Attorneys Present for Plaintiffs: Attorneys Present for Defendants: 

NIA NIA 

Proceedings: ORDER GRANTING IN PART MOTION FOR CLASS CERTIFICATION [85] 

I. INTRODUCTION

Before the Comi is a motion for class ce1iification filed by PlaintiffLSIMC, LLC. See ECF No. 

93. Plaintiff seeks certification of a class of similarly situated insurance policyholders who hold

universal life insurance policies issued by Defendant American General Life Insurance Company

("AmGen" or "Defendant")).

At its core, Plaintiff's complaint alleges that policyholders were under-credited interest on their 

universal life insurance investment "accounts."1 Pursuant to each policy, Defendant was required to 

credit interest at a rate based "only on expectations of future investment earnings." However, Plaintiff 

alleges that Defendant set the applicable rate too low by improperly considering factors other than 

expectations of future investment earnings, thereby under-crediting interest to thousands of policyholders. 

As described in further detail below, Plaintiff offers a damages expert who calculated the amount 

of interest each policyholder should have received had Defendant paid the coITect interest. Neve1iheless, 

because Plaintiff's damages model did not consider that a policyholder 's benefit from under-credited 

interest necessarily depends on a myriad of individual variables, Plaintiff fails to offer a class-wide 

1 The word "account" is a bit of a misnomer: the extent to which the policy creates something resembling a standard cash or 
bank account is disputed and critical to the Comt's holding. However, it provides a helpful tenn for understanding Plaintiff's 
allegations. 
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